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STATE OF NORTH CAROLINA
COUNTY OF BUNCOMBE

RELEASE OF RESTRICTIONS

18
THIS RELEASE, made and entered into this the 2\ = day of August, 2023 by and
between Ken-Ken Corp., a North Carolina Corporation (herein “*Ken-Ken”) and Samit
Hospitality, Inc., a North Carolina Corporation (herein “Samit”).

WITNESSET H:

WHEREAS, Ken-Ken heretofore conveyed to Samit a certain parcel of land which is more
particularly described in that Deed recorded on February 22, 2000 in Book 1016, at Page 294 of

the Henderson County Registry (the “Samit Deed”), which is still owned by Samit; and

WHEREAS, in the aforesaid Samit Deed, Ken-Ken restricted all of the remaining, unsold
portion of the property described in Deed Book 976, at Page 96, Deed Book 976 at Page 99 and
Deed Book 980, at Page 633, which Ken-Ken still owned and retained at that time of the
conveyance to Samit, such that “there shall not be any additional Motels or Hotels placed on such

property” still owned by Ken-Ken (the “Hotel Restriction™); and
WHEREAS, Ken-Ken still owns all of the property subject to the Hotel Restriction;

WHEREAS, the only entity or property benefited by the Hotel Restriction i1s Samit and
the property described in the Samit Deed, which is still owned by Samit;

WHEREAS, Ken-Ken and Samit have entered into certain Offers to Purchase and Contract

to under which Ken-Ken will sell and Samit will purchase all the remaining property described in
Deed Book 976, at Page 96, Deed Book 976 at Page 99, and Deed Book 980, at Page 633, which
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is subject to the Hotel Restriction, provided the above referenced Hotel Restriction be released
and/or terminated to the same extent as though never placed on the subject property.

NOW, THEREFORE, for valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, Ken-Ken and Samit do hereby jointly agree and release all of the

property described in Deed Book 976, at Page 96, Deed Book 976, at Page 99 and Deed Book 980,
at Page 633 from the aforesaid Hotel Restriction, so that all such property ts freed and unburdened
by the aforesaid Hotel Restriction.

AGREED FURTHER, that Ken-Ken and/or Samit (together with their successor sand
assigns) may construct additional hotels or motels on any portion of the property described in Deed
Book 976, at Page 96, Deed Book 976, at Page 99 and Deed Book 980, at Page 633, which they
now own, subject to such governmental zoning, permitting or other use regulations as may be
applicable from time to time.

IN WITNESS WHEREOF, the Parties to this Agreement have hereunto set their hands and
seals, this the day and year first above written.

[SIGNATURE PAGES FOLLOW]
[REMAINDER OF PAGE LEFT INTENTIONALLY BLANK]
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KEN-KEN CORP. SIGNATURE PAGE

KEN-KEN CORP.
a North Carolina Corporation

Print Name: /)< /V7 ) O, . 4/
% " /

Title: é’ = ) s

[

STATE OF NORTH CAROLINA
COUNTY OF BUNCOMBE

, t‘?e undersigned Notary Public of the County and State aforesaid, certify that
/(e aneth D, ' personally appeared before me this day and acknowledged
that he is the Ce rc$1dedf Ken-Ken Corp., a North Carolina corporation, and that

by authority duly given and as the act of such entity, he signed the foregoing instrument in its
name on its behalf as its act and deed.

Witness my hand and Notarial Seal/Stamp, this the 2( day of August, 2023.
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My Commission expires: _©3~(% - 3_2?-‘)('
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SAMIT HOSPITALITY, INC. SIGNATURE PAGE

SAMIT HOSPITALITY, INC,,
a North Carolina Corporation

/ ) L

AL ) YN /

By: /

wad

Print Name: S L
Title: : :ﬂ‘Ef SZ}Zbag

STATE OF NORTH CAROLINA
COUNTY OF BUNCOMBE

I, the undersigned Notary Public of the County and State aforesaid, certify that
Uemishh Pated  personally appeared before me this day and acknowledged

that he is the of Samit Hospitality, Inc., a North Carolina corporation,
and that by authority duly g#ven and as the act of such entity, he signed the foregoing instrument
in its name on its behalf as its act and deed.

Witness my hand and Notarial Seal/Stamp, this the ag“d day of August, 2023.
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griature of Notary Public

~ o Ae, %
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= o il Printef§ Name of Notary Public
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