STEEL CREEX FROPERTY OWNERS ASSOCIATION

(28 adopted on June |, 2000)

ARTICLE 1 - NAME AND LGCATION

Section 1. Th € of this-association is Steel Creek Property Owners Association.
i Its principal office sha‘]‘lkfie‘ located at:
102 Owens Street |
Brevard, NC 28712

ve a seal on which there shall be inscribed in the
outer circle the words, “Steel Creek Property Owners Ass’n ” and inscribed in the inner
circle the words, “Corporate Seal ~ North Carolina, 2000".
ARTICLE II - MEMBERSHIP

The members of this Association shall be all owners of lots and other parcels within
the development in. Transylvania County known as Steel Creek. The purchase of a Lot in the
Development shall automatically make the new Owner or Owners members upon recordation
of the Deed.

ARTICLE III - MEMBERS® MEETING

Section 1. The annual members’ meeting shall be held at a location and time
specitied by the Board of Directors of each year for the purpose of electing directors and
transacting any other business authorized to be transacted by the members.

Section 2. Special meetings of members shall be keld whenever called by the
“resident or Vice President or bv a majority of the Board of Directors, and must be called

by such officers upon receipt of a written request from members entitled to cast one-third of
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the votes of the entire membership.

Section 3. Notice of all members’ meetings, stating the time and place and the objects
for which the meeting is called, shali be given by the President, Vice President or Secretary,
unless waived in writing. Such notice shall be in writing to each member at his address as
it appears on the books of the Association and shall be mailed, transmitted electronically,
or hand delivered not less than ten days, nor more than sixty days, prior to the date of the
meeting. Proof of such mailing or delivery shall be given by the certificate of the person

giving the notice. Notice of meeting may be waive_d before or after meetings.

Section 4. A quorum at members’ meetings shail consist of persons entitled to cast

at least 25% of the votes of the entire membership, represented in person or by proxy. If any
meeting of the members cannot be organized because a3 auorum has not attended, the
members who are present, whether in person or by proxy, may adjourn the meeting for at

least ten (10) days and adequate notice of the new date shall be given as described in
paragraph (3) of this Article.
< Section 5. Voting shall be on the basis of one vote per Lot, to be cast by any owner

of the Lot present at the meeting, or a legally authorized repiesentative registered with the
Secretary prior to the meeting,

Sectign 6. « Majority of Owners” shall mean votes representing at least 50% of the
lots or other tracts as recognized as separate parcels for property tax purposes.

Section 7. Votes may be cast in person or by proxy. Proxies may be made by any
person entitled to vote. They shall be valid only for the particular meeting designated and
must be filed with the Secretary before the appointed time of the meeting.

Section 8. The President, or if absent the Vice President, shall preside at all such
meetings.

Section 9. The Secretary, or it absent the Vice President, shall serve as Secretary of

- 3uch meetines and shall keep the minute book. in which resolutions adonted and other

=S ransacted at such meetines shall be recorded.
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ARTICLE 1V - DIRECTORS
Section 1. The affairs of this Association shall be managed by a Board of one

Director, elected by the members at their annual meeting, who shall hold office for one year
and until a successor is elected and qualified. Each member of the Board of Directors shall
be the Owner of an interest in a Lot or parcel in the Development, or if a parcel is not owned
by an individua!, the Board member shall have an ownership interest in the entity.

Section 2. Any Director may be removed by concurrence of two-thirds of the votes
of the entire membership at a special meeting of the members called for that purpose. The
vacancy in the Board of Directors so created shall be filled by the members of the
Association at the same meeting. All other vacancies in the Board during a term of office
shall be filled by the remaining Board.

Section 3. The organization meeting of a newly elected Board of Directors shall be
held within ten days of its election, and may be held immediately following the annual
meeting of Members.

Section 4. Special meetings may be called by any member of the Board of Directors.
Notice of the meeting shall be given personally or by mail, telephone, or electronic
transmission at least three days prior to the day named for such meeting, which notice shall
state the time, place and purpose of the meeting.

Section 5. A quorum at the Director’s meetings shall consist The
acts approved by a majority of those present at a meeting at which a quorum is present shall
constitute the acts of the Board of Directors.

Section 6. The presiding officer of Directors’ meetings shall be the President. In the
absence of the presiding officer, the Directors present shal} designate one of their number to
preside.

ARTICLE V - POWERS AND DUTIES OF THE BOARD
Tzetion 1. All of the powers and duties of the Association existing under the

~zstrictive Covenants for Steel Creek. the Articles of Incorporation, these Bylaws. or as is
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otherwise provided by law ﬁbe exercised exclusively by the Board of Directors, its
agents ox confractors, subject to approval by Lot Owners only when approval is specifically
required.

Section 2. The Board of Directors shall have the powers and duties necessary for the
administration of the affairs of the Association.

ARTICLE VI - OFFICERS

Section 1. The principal officers of the Association shall be z President, a Vice
President (if elected), and a Secrw\Treasurer, all of whom shall be elected by the Board
of Directors.

Section 2. The officers of the Association shall be elected annually by the Board of
Directors at the organization meeting of each new Board and shall hold office for one year
and usntil their successors are elected and qualified. Tt is hoped that directors and officers
will serve at least two years, but no more than five years, to ensure continuity.

Section 3. Upon an affirmative vote of a majority of the members of the Board of
Directors, any officer may be removed, either with or without canse, and a successor elected
at any regular meeting of the Board of Direciors, or at any special meeting of the Board
called for such purpose.

Section 4. The President shall preside at all meetings of the Association and of the
Board of Directors, and shall have all of the general powers and duties which are usually
vested in the office of President of an Association, including but not limited to the power to
appoint committees from among the Owners, to assist in the conduct of the affairs of the
Association.

pection 5. The Vice President shall take the place of the President or Secretary
whenever those officers are absent or unable to act. If neither the President nor the vice
President is able to act, the Board of Directors shall appoint some other ruember of the bsoara

- 0 50 on an terum basis. The Vice President shail also perform such other duties as shall

Zom nme to time be imposed by the Board of Directors.
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Section 6. The Secretary shall keep the minutes of all meetings of the Board of
Directors and the minutes of ail meetings of the Association, and shall have chazge of such
books and papers as the board of Directors may direct, and shall in general, perform all the
duties incident to the office of Secretary.

Section 7. The Treasurer shall have responsibility for Association funds and
securities and shall be responsible for keeping full and accurate accounts of all receipts and
disbursements of the Association, and shall be responsible for the deposit of all monies in
the name, and to the credit, of the Association, in such depositories as may from time to time
be designated by the Board of Directors.

ARTICLE VII - GBLIGATIONS OF THE CWNERS

Section 1. All Owners are obligated to pay in advance assessments imposed by the
Association to maintain the roads and other facilities within the Development, and as may
otherwise be necessary to carry out the purposes of the Association. The assessments shall
allocated equally to each lot or othertract within the Development. Such assessments may
also include special assessments if levied by the Association.

ARTICLE VIIi - BUDGET

Section 1. The Board of Directors shall adopt a budget for each calendar year which
shall include the estimated furds required to 1mprove or maintain roadways and to provide
other funds as may be needed for the business of the Association.

ARTICLE IX - AMENDMENTS

Section [. These Bylaws may be amended by the Association in an annual or special

meeting tor such purpose, upon the llilgl;it! vote. of the Owners present at the meeting.
ARTICLE X - ASSESSMENT STATUS REPGRTS
Section 1. The association shall, at the request of a mortgagee, lienholder of a Lot,

/rr'ﬁamev or reat estate agent mvolved in a closing sale, report any unpaid assessments due
f#om e owner of that Lot.
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ARTICLE XI - AGENT FGR SERVICE OF PROCESS

The Board of Directors shall at all times maintain a duly appointed process agent
within Transylvania County, North Carolina, as required by G.S. 472. The Board of
Directors by majority action may at any time revoke the appointment of any such agent, and
appoint a SuUccessor.

ARTICLE XY - COMPLIANCE

Tkese Bylaws are intended to comply with the requirements of the Nonprofit
Corporation Act of the General Statutes of North Carolina. In case any of these Bylaws
conflict with those provisions, the General Statutes shall prevail.

NC G & chapror 47~

L, Mike R. Meany, do hereby certify that the foregoing is a true and exact copy of the
Bylaws of Steel Creek Property Owners Association, which were duly adopted by the Board
of Directors at its organizational meeting on June I 2000, and that the Bylaws have not

been amended, and are still in full force and efiect.

Thisthe [ dav of June. 2000
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